





THIS MUST BE CERTIFIED IN IDIS WHEN THE PROJECT IS FUNDED
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o (o]

-dability

® Dete ( assistance, given
the level of investr inancing sources. (Subsidy

Layering)







e PJ’s standards for

reas

® Process to determine ind ype) of HOME subsidy.

r



leveloper or




® At constructic when final sources and uses can

r



> ’r§, bridge

* Co Jicate the cash contributions
by the partner(s

* Evidence of available equity funds, if being provided by the developer/owner.
O







document cost

reqsc

* Review the developme , e written policies.

r



s higher than
sed value, developer

needs to provide a solid

justification that PJ approves in

order to move forward.




published construction

- cost guides such as R.S. Means or
Marshall & Swift

Site wor

Utilities
accountant ® Procurement or bidding process

Landscaping




Market
Consultants

Financing fees

nd other private sector

Gather actual costs from past

projects to pull together a

“standard” reasonable amount

Published cost guides




e to confirm if

are reasonable




ge

* Amount should be reviewed based on projected expenses
/ and length of lease-up period









v;ing the

eview the pro-forma.







des physical

* Other income (laundr odest and projected conservatively.

(f ® The rate of projected growth should be based on local trends.
@



NET OPERATING INCOME $85,200




0 a

ainte act size. One possible

standard is one for every 80 units. Research

employee costs in your area.




er property utilities

® Taxes and insuran ble projects may have a PILOT or

other government mechanism to keep taxes low.
@




A

RBest r that will cover the

projected expense




ocation

ng costs of projects in

their programs.

™



* Your a DCR and how you

respond to a ratio ou dard or your standard range.

r



‘too low

S i|i1‘y period

DWNer.

® Return on investment | stermine a reasonable cash flow.

( This is calculated by annual cash flow /owner investment
@




-vice and
| udge’r to

deterr of funds and all

other sources ¢ your HOME funds (keeping alll

other HOME requirements in mind — susidy limits, cost allocation)




yted.
anges are

made 2n agreement and the

project file docun

r



